
m INCREASED SALES, SUGAR

1
Higher-price- d Offerings. Prove

Favorites During' the Past
Siy.riav Pf rind

Fc changes wrre made in the
prices of sugar stocks during the six-da- y

period which ended Friday. While
the proceeds in the sales were much
hrger than tor the fcrrntr period,
the fluctuations w.re very flight
Higher, priced stocks were sold this
period "than in previcus cne, and
consequently (hough the number cf
shares changing hands was only 805
& against 1538, the proceeds were
$27,218.73. In the form.--r period they
were $17,193.72. 'J

, t

The reports from the mainland in- -

I covins; there. Financial journals ia
reviewing the present condition.
h peak of this and predict that in the
next few months quick strides will he
made In all lines. The late winter in
tie EaEthas had some influence in
Joiding back business.

li.iewery, Praes jand Oahu 3ug."
wore the stocks dealt mcst heavily
fn. Oahu' Suar, 1G5 shares cf which
scld, shewed a gain of one-hal- f point
lit its la tt Quotation ' in the - former
period. Brewery gained a quarter of
a point in the trading of the week,
as did Pines. Oa.hu rose to 11.30, at

i"
humnisi rn 11

A debt of is the. total
tLo-a- in the accounts cf ail na-
tions of the world by the bureau of
v7wvprF.ii siar.sucs, wnicn nas juai

Its" figures the year 1912.
Of this total . public Indebtedness

is charged a?ainst Eu-
rope alcne. A century ago the public
debt cf all s to only
a little more than 57,000,000.000. .

Ti-- f reputation of earth is now
sMfihtly mere than l.KQ.O00,COO, an in-

crease cf 140,000,000 in the last four
the bureau" feayV."" 'Asia now has

?::.rt)0C.n0; Europe, 484.C00.000; Africa
.TVS 0C0.C00: Amc'rKa.
Oceania. 57.OCJ.000. v',r ;

The wcrld's now amounts
tr. S40.f.00.r00.00O.-BT- a iris T9T3,

made. The first sale of Pnes. e , . . . , . n!.-j- j rvl- -r 1

block of 10 shares, went at 26.75, and oi we seven rer ueni on
the 130. shares, at 3". - The
first 15 shares cf Brewery went at
?1 9.50. and the remaining sharers, or
153. at 19.73. '.'..:
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are received from the raws means
'Kinlnllnil l, tra tn ahn thdt th tlffifltS .fnr imeriftin Sl'fjr

1 wenty-eeve- n snares a u. it. u. American Sugar Refining Is f Few persons appreciate how narrow
were sold-a- t i a POt tne nQt enjoying a Vjery fine financial year, is the margin of profit in the sugar re--
is sale figure. Pioneer lost a jitiarr chaugeg Jn thQ-urif- have nad a fining business. It was more or less
er point. Two sales were made iad3terrent effect on its business. An of an axiom a few years ago that 13

j7- t rerV Anar,fsy in A1'- - Atlantic publication in discussing the per cent Vwaa a fair manufacturing
, went at lc.yu. the reat at .16.. . - : tk. cm v.!h

Ewa also lost a quarter point. Sevv t..a imrlll( n rtoin thB- - nn Awin Snraf.
hoio.r .Mi-- '' nw cto. A stockholders do hot a show-- , profits., ccunUng: in iU profits on law

iwL ins profits mueh better than the sugars, do average 5 percent Iti; were bought, Hawstuin .1:4- - .v r aaa i Hrthtfi if rr, m.v a

lnTr.MT; the I45.COO.0C0 preferred. The surplus per cent cn its average profit
:Lt?M SJ:?.1 after preferred dividends for the J45.. year in and cut. It. Is the volume of

be small gives. the company its
S2.50. Mutual stayed at .7' "v ..ctn ' '"wc"-..,-

' , : V- -
,

16.75. Twenty shared were sold.' Ktl . - m c - "

At the close cf the former dividend. In the three 1911, 1912years ; on Mid-FocU- tcxusrir wsu mmfM 2 or rrnfin
the wee : it in a blV wa J and 1913' tte American Sugar Refining stock to meet the expenses of the last
ruo-p- d at 293 ThJ in 'Company has earned a balance of 33 Carnival. This is-th-e statem-- nt made

a?
per cent 'or its common stcck. or 14 ty s. M. Lowrey. ; treasurer i of Hhe

Ktinr ocnt dis--; company. , He , says it , will about
the market It is not felt alon "the
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that two poor vears never com: val entertainments. .

in succession. ..." Barring a reversal of 1
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precedent, therefore, it" is reasonable turing thfr year ending December
to lock fcr a sharp up-tur- n In Amerl- - 51. 1913: Hawaii shiDoed to the main- -
can Sugar earnings durins 1914. ' hand 3.593.009 poinds, cf coffee, valued

- I The company ; is cf course af 5330,533; this , against ,1.785,920
- in a .

strong position ! pounds in 1912, valued at S2S9,03; and
83 respect3 ' cash and quick pounds in 1911, valued at
sets.v its ; workiosr ; capital. : to-- $419,464; The averaae valae ; per
tals ?40,000,000, of which mere ' than pound of the coffee shipped last year

I50. per cent is In cash. : American Su
gar and Arbuckle are the only two
sugar refining companies which are J cents, and 1911 it 14.4 centsby o,SG2 sailing ships and 4 7,71 4 continuously free from the necessity

rteamers. Other figures show a total cf borrcwing money In the open mar-c- f
023,000 miles cf railroads, or enough ket They are usually lenders through

to girdle the lobe 25 times. - : i ;their boks cf deposit. ; r ,
It will probably be 1915 before theImports and exports from the Unl- - EUgar Industry gets really settled down

ted States in January, 1 J 14, and the to the chanees creatpd bv "th nw

'1915. Tioiild

of

was a fraction; tver 15S . cents.
For the average was IjB.1

for was
The islands have always

more less coffee, hut" the quantity
Drought year wag a

mere than naif of that
the ore. being .48,123 pounds
valued at 510,513 in 1913. against 87,
123 valued at $16,132 ia,1912ending with January,, A- - 23 per cent cut ia' raw sugar (The average paid forsightly less than thosefor cor: goes Into effect March, t. and will, bafeeffee 'last vea-- was ' 2lipencas ct tne. fiscal year followed by , further, unUl j; n ; , ' V

b?; Tse,l: than .those for any sugar goes on the free list in 1916. - Robert Shingle left for? Wash-oarl.- er

just completed - But curtailment cf sugar growing ington --this' ieek to, urge the .settle-b- y

the cures u cf foreign and domestic which free sugar is-ex- - ; ment of the fpostofHce site. ' Tus firstcemmerce. department of commerce pected to begin make itself decisive- - isito for the Mabuka
iiru u. luiiows: January lmncris.-l- ' felt in anif

or
in , .
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to

ftitf ' hut irt that :he im. anil tit
rtagalcst v.J163,C63',43S'in ent by the end cf this year. In the be, In' a position to theSr?''1 I ; JllleXTctis roeaptimo the outlook is for a siteUjripected,. reach WashlnX'y?JA i, against $22.032.930 m Janu- - hie-he- r ranrltPt frr raws rtnrtn tho hal. -
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COMMENT AND SUGGESTIOrJS ;

IN THE WORLD OF FINANCE
By HENRY CLEWS.

v New York, March 7

Transactions on the Stock Exchange
in both bonds - and stocks are large?
than a year ago, but still considerably
below the proportions of - previous
years. Neither confidence nor busi-
ness have yet fully recovered from
the shocks and reaction cf the last
few years. This week the market wa3
discouraged by developments In Mex-

ico, by the poor reports cf a; number
of eastern trunk lines and by the re-

cent severity of the weather which
Imposed a sharp restraint upon traf-
fic and industrial operations In gen-

eral Steel orders were less in Feb-
ruary than in January although mills
were more busily .employed on ac-

count of the increase In January or-

ders. Generally speaking th- - busi-
ness situation is sound, arid the out-Icc- k

is for Improvement when soring
approaches. The declining , tendency
of money has been checked, and there
is the possibility of tempcrarlly firm-

er rates as the first cf April approach-
es. Bank reserves have fallen from
$40,000,000 in the first week of Feb-
ruary to below $27,000,000 & week ago,
leans meanwhile having steadily in-

creased from 1.8 4 9.000.000 December
13 to $2,059,734,000 a week ago The
reserves, however, will soon be aided
by the return cf Canadian funds to
this market, which will serve to com-

pensate for the further outflow of
geld to Parts. The western credit sit-
uation

'
still attracts some attention

in view of the real estate situation
cut there, and the fact tha he farm-
ers are In debt, more 'heavily than
csual. although net to any embarrass-
ing extent The crop situation is now
a , matter cf, ijb creased interest, and
the heavy precipitation" cf snow and
rain during the winter robnths should
leave the sell in generally, good con-

dition. .' .. 4

' '.

The railroad situation h still some-
what embarrassing owing to declining
earnings, which emphasize the neces-
sity of the interstate .commerce com-

mission granting some concessions. It
can hardly be expected that the full
5 per cent will be' conceded, but there
Is good reason to 4 hepe for a to
3 per, cent advance, particularly on
the eastern lines which are feeling the
depression ' much more keenly than
theso in the West f ; No lasting im-

provement can be expected In the rail-rea- d

situation until this rate problem
is settled.;- - The outbreak in Brazil
had mcrcs effect in ,London 'than here,
though, this market is sure to feel the
disturbance Indirectly. r ; V --t

Evidence of business torpor Is found
in the monthly-statemen- ts of new in-

corporations . In the 1 eastern states-tbos- e

; incorporated .for $1,000,000 or
over having amounted .InFebruary to
only $31,000,000, compared with $191.-000,00- 0

a year. ago. Since-Januar-y 1,
the total was onlv S171.00,000 in
comparison with - $324,000,000 : a year
ago. Allowing that the figures for a
year ago were unusually heavy, this
Is, a striking Illustration of the shrink-
age in business initiative. The record
of new security Issues confirms, this
general trend. -- The total : issues ire-porte-

since January 1' of railroad
and industrial corporations was $306,-CO0.O0- 0.

against $493,000,000 year
ego.. Fcr the month of February the
tctal was $176,000,000 as compared
with $343,000,000 in February cf last
year,, when the returns were also ex-

ceptionally large. Nevertheless, there
has been a notable improvement In
the bond market during the last few
weeks when the issues were of a de-

sirable character; and It is notable
that a larger proporWtm of new Gnanc
ing has been accomplished with long
term bends than with short term notes
which have been regarded as nothing
more than a floating debt This Is an
encouraging change, of symptoms.

The Mexican" situation still hangs
over the market as a menace and a
puzzle that enly time will -- solve. The
policy of non-interventi- to which
Mr. Wilscn so firmly adheres has much
in Its favor. No one wishes to see
American blood and money wantonly
shed for the' purpose Vcf settllngr quar-
rels In which w e have ncr concern un-

less our Interests are seriously; jeo
pardized, a stage which has not yet
been reached. Much has been gained
by the calm and friendly attitude of
Great Britain; which plainly approves
cur present policy though Intent on
securing reparation for the killing of
Bentcn later on; possibly when order
is restored and claims can be legiti-
mately presented and more effective-
ly enforced. To me the best course Is
plain. I. would suggest that an earnest
effort be made to ; bring Huerta and
Carranza together; that a provisional
president be appointed, and that these
two heads cf opposing parties be suit-
ably recognized in some official ca-

pacity. . The time is ripe for media-
tion. Both parties must realize that
there are limits to their successes;
that by keeping cp, the struggle both
are likely ; to lose ; that Intervention
will mean their ruin, and that no last-
ing peace can be secured that does
net protect the life and property of
all natiens. It will do good to neither
side to keep up a prolonged irrita-
tion against the United . States, for if
Intervention is pressed 4upon us, it
will go. hard with those who drive us
into such a costly : and unnecessary
struggle. ; ; .

'

, Indirectly this Mexican difficulty i3
playin? a very Important part in cur
foreign relations. . Britain's exhibition
cf. friendliness and patience has visi-
bly strengthened the entente cordials
between the two nations,, and th 13

the strain' recently im-

posed by- - our inclination to disregard
the Panama treaty. President Wil-

son's cpen determination to stond by
that treatv as a matter cf. nat'oil
hener, will tend to make t'.:e

d'otted cn Loth' !'" y
JntPl!!?:rnt slf-itprr-- t c 1 r - :

understanding is exceedingly fortu-
nate, and bodes well fcr a final ad-
justment cf differences, satisfactory
to both sides. As a nation we are
exceedingly sensitive about the Mon-
roe doctrine, the Indefinite claims of
which are always a source cf possible
International difficulty: It may not be
generally known that this doctrine
really originated with Canning, the
prime mialater cf England, in the
early days of this republic, who as an
offset to the -- threatening powers of
the JIcIv Alliance suggested thts-fcl-ic- y

to the American minister in Lon-
don, He In turn promptly forwarded
the suggestion to Washington, where
its yalud .was nulckty recognized by
President Monroe and his cabinet
The' latter' s memorable pronounce-
ment followed declaring cur intentions
in regard to countries south of us.
Great Britain hss consequently always
been friendly to ; any reasonable In-

terpretation of the Mcnroe Doctrine,
mere so than Germany or any other
European power, and her endorsement
undoubtedly strengthens cur ability to
enforce it Nevertheless, the Monroo
Doctrine Is a claim cf much vaeue-nes- s

and many, dangerous possibili-
ties; a claim that should be exercised
with much discretion until more keen-
ly defined. v .

It is exceedingly ; unpopular with
all nations in South America, who
naturally do not relish our playing the
big policeman without their consent
Ncr do some of the great powers lik9
our standing In the way cf their co-
lonial ambitions. - As they become
more.thickly ponulated the natiohal
land Tiunger will increase, and the
overflow of population may seek new
fields in South America. Such a de-
velopment is of much econcmlc im-
portance to the United States; hence
the necessity cf an interpretation of
the Monrce Doctrine which will en-
courage and not dl3ccufttge the com-
mercial growth of that vast anJ rich
territory. .

- . ,

COMMERCIAL ITEMS

Fortnightly bulletin of the Ameri-
can Railway Association states that
cn February 14 there was a net sur-
plus cf idle cars on the lines of the
United States and Canada of 197.032.
compared with 209,678 on February 1,
a decrease of 12,626. . :

London Bankers Magazine figures
aggregate value of 3S7 securities dealt
in on the London stock exchange
shows an Increase for February of

63,974.00 or 1.9 per cent, which fol-
lows and increase cf 43,393,000, or
1.4 per cent in January, .. ..

C. G. Ballentyne, manager of the
Rapid Transit company, spoke before
the Y. M. C. A., Thursday evening on
the subject of- - organizing and funding
a. corporation.- - The meeting at which
he spoke was under the, auspices of
the 'Alexander Hamilton Institute
Club. .-

- v , - . 1

Ralph A. Kearns. territorial imm-
igration commissioner, will leave for
Hawaii in the early part of next
month on an Inspection tour of all
the plantations using Spanish or Por-
tuguese or Russian .labor. This Is an
annual Inspection and 13 made with
the idea of determining how the im-
migrants are living, etc.

. The water shortage on the island,
and particularly in the city, is a ser-
ious matter still. The rains of this
veek have not helped the situation
much. The reservoirs do not show a
gain. X.n announcement cutting down
the use of water Is expected soon.
The beard of supervisors, soon
to take over the system, are studying
the situation. ;

George P. Denison, superintendent
of rtbe O. P. & L, Co.; :was present-
ed a beautiful watch by the company
this week in recognition of his 25
years of faithful and able services.
Mr. Denison came here 25 years a ?o
from California, and at once became
associated wJth the Company, work-
ing under C. H. Kluegel, at that time
chief engineer.

Shipping tonnage of the world, ex-
cluding warships, showed , a net in-

crease cf 2.6i,000 tons during the
year, ended December 30. 1913 accord-
ing to Lloyd's Register Including war-
ships, tctal tonnage constructed dur-
ing the period was ever 4.000.COO tens.
Of this 5S per cent was built in the
United Kingdom, while 45.7 per. cent
was acquired by it '

London ; banking pxperts " consider
that rocney and discounts will react
cow that the revenue collections have
been measurably completed. They
predict a fairly long period of easy
money from April cnwanU with a fur-
ther rise in giir.djed serr.r.Ic?.
others thing the enormous fired-c-

new security issue3 will prevent any
further bocm. . -

I The. territorial marketing division
haa been awarded the contract ;.o

supply .i the local army po.-t- with
onions for: the month of April at its
bid cf 3.S3 cents per pound. T? ? con-
tract calls for the d?livery du::r;
period cf 25,000 pounds. - Superintend-
ent Lcrdey cf the marl;? tin 2: diviaicrt
st?fP3 that he has mad? the neces
sary" arrangements for senrir t!
onions from grower3 on this

At the annual meeti.-'.r'c- f tl-- Pjtj-- I

jhau Sugar Plantation h! 1 this r.t-.-- hJ

i.i San Franc'i?co. the r '.!:; v;:-- c i

! ct-r- were e!e:od: Pre.--i ! r.t. ''.'i'-- j

j ?larr llatscn;. 1st vice-pr--- -' .:. i'
ry sr. Hoar; 21 vici-rr- o :! A.

I srrrr?nrv-tr- ' ' r, .". '.'.
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